
T HE CORPORAT I ON OF T HE VI LLAGE OF MONT ROS E

B YL AW  # 6 2 1

A BYLAW T O AUT HORI Z E T HE T EMPORARY BORROWI NG OF FUNDS
PENDI NG T HE S ALE OF DEBENT URES

WHEREAS  s ection 181 of the Community Charter  author izes  Council  to temporar i ly bor row
money in conj unction with an approved loan author ization bylaw, and

WHEREAS  Council  has  adopted Bylaw # 609 cited as  the 2004 Water  S ervice Loan Author i-
zation bylaw empower ing Council  to bor row a sum not to exceed $200,000 for  the purpos e
of cons tructing water  infras tructure improvements ;

NOW T HEREFORE the Council  of the Vi l lage of Montros e, in open meeting as sembled,
hereby ENACT S  AS  FOLLOWS :

S H OR T  T I T L E
1. (1) T his  Bylaw may be cited as  the “2 0 0 4  W AT E R  S E R VI CE  T E MP OR AR Y

B OR R OW I NG B YL AW .”

B OR R OW I NG AU T H OR I T Y
2. (1) Council is  hereby author ized to bor row an amount or  amounts  not ex-

ceeding the sum of $200,000, as  may be required, and at a rate of inter -
es t not to exceed the minimum lending rate available.

(2) T he form of obligation to be given as  acknowledgment of the liability shall
be as  required by the Community Char ter  and the lending agency.

(3) T he monies  bor rowed under  the author ity of this  Bylaw shall be used
solely for  the purposes  set out in Bylaw # 609.

(4) T he proceeds  from the sale of debentures  under  the author ity of Bylaw
# 609, or  so much thereof as  may be necessary, shall be used to repay
the money bor rowed under  the author ity of this  Bylaw.

E NACT ME NT
3. (1) I f any section, subsection, sentence, clause, or  phrase of this  Bylaw is  for

any reason held to be invalid by the decis ion of any cour t of competent
j ur isdiction, the invalid por tion shall be severed and the par t that is  inva-
lid shall not affect the validity of the remainder .

(2) T his  Bylaw shall come into full force and effect on the final adoption
thereof.

READ A FI RS T  T I ME this  17 th day of Augus t, 2004
READ A S ECOND T I ME this  17 th day of Augus t, 2004
READ A T HI RD T I ME this  17 th day of Augus t, 2004
RECONS I DERED AND FI NALLY ADOPT ED this  7 th day of S eptember , 2004

_____ ___ ____ ____ ___ _ _____ ___ ____ ____ ___ _
Mayor Village Clerk

T his  is  a cer tified true copy of Bylaw # 621 as  adopted

_____ ___ ____ ____ ___ _
André Car rel, Village Clerk


